Payroll Deduction Guidelines

A new era in Mississippi Higher Education began with the launch of the Mississippi Prepaid Affordable College Tuition (MPACT) Program in 1997. MPACT is a state-sponsored 529 plan that allows families to lock in today’s price for future tuition benefits. The State of Mississippi provides a guarantee that tuition will be paid at any state university or community college.

MPACT’s annual open enrollment period is September 1 through November 30. However, a plan may be purchased at the current year’s prices after the deadline for children born between November and the beginning of next year’s enrollment period. 
In order to provide optimum flexibility with MPACT payments, we encourage and appreciate business throughout the state to give their employees the option to make MPACT payment via payroll deduction. If you choose to offer payroll deduction for MPACT payments, we would appreciate the billing information to be detailed on the enclosed MPACT Employer Payroll Advice Form. This form should be included with each month’s payment. Your employees will be able to provide the account number and payment amount from our correspondence to them. 
If the employee is paid biweekly or semimonthly, we ask that only one payment per month be sent to us. Since our payments are due the first of each month, the deduction should come from the previous month’s payroll. For example, the February 1st payments should be deducted from the January payroll. You will not receive a monthly invoice from MPACT, and it will be your responsibility to make the payments on time. Payments should be made to MPACT by the fifth of each month. Receipts after the fifteenth of each month will result in a late fee that will be charged to participating employees. 

Please mail your monthly check and the MPACT Employer Payroll Advice Form detailing the information as requested above to the following address:
MPACT
P.O. Box 1199 
Jackson, MS 39215-1199
If you have any questions, please call 601.359.5255 or 1.800.987.4450, prompt 4. 

[image: image2.png]IIIIIIIIII



[image: image1.png]IIIIIIIIII




Tate Reeves 
State Treasurer of Mississippi

Post Office Box 120
Jackson, MS 39205
Suite B-30
Woolfolk State Office Building
501 N. West Street
Jackson, MS 39201

601.359.5255
1.800.987.4450
601.359.5234 (f)
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